ARTICLES OF INCORPORATION
 HOWE COMMUNITY FACILITIES DEVELOPMENT CORPORATION

A Texas Non-Profit Corporation

L, the undersigned natural person being at least 18 years of age and a resident of the

City of Howe, Texas, a Texas municipal corporation (the "City"), acting as incorporator of
a - public instrumentality and -non-profit industrial
"Corporation") under the provisions of Section 4B of the Development Corporation Act of
1979, Tex. Rev. Civ. Stat. Ann. Art. 5190.6, as amended (the "Developmént Corporation
#xct'), with thie approval of the governing body of the City of Howe, Texas (the "City"), as
‘evidenced by the Resolution attached hereto and made ‘a part hereof for all purposes, do
‘hereby adopt the following Articles of Incorporation for the Corporation: NN

ARTICLEL
NAME
The namé' of the Coﬁmration is the Howe Community Facilities Development
Corporation. : |
____ARTICLEIL
NON-PROFIT CORPORATION

‘The Corporation is a non-profft corporation sﬁeciﬁcally goVefned by Section 4B of
the Development Corporation Act, as now existing or may be amended.

ARTICLE III.
DURATION

The period of duration of _tlie Corporation is perpeﬁial.

ARTICLE IV,
PURPOSE

‘The Corporation is organized exclusively for the public purposes authorized in the
Development Corporation Act and may issue bonds on béhalf of the City. Specifically, the
Corporation is authorized to stidy and fund all permissible projects prescribed in the
Development Corporation Act and for the promotion and development of new or expanded
business enterprises, park and any other purpose authorized by the Development
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development corporation (the




Corporation Act, including, but not limited to, land, buildings, equipment, facilities, and
improvements required or suited for professional and amateur sports (including children’s
- sports), athletic, entertainment, tourist, convention and public park purposes and events,
including stadiums, ball parks, auditoriums, amphitheaters, concert halls, learning centers,
parks and park facilities, open space improvements, including land, buildings, and
equipment related thereto,
store, restaurant, concession, and automobile parking facilities, related area transportation
facilities, and related roads, streets, and water and sewer facilities, and other related
improvements that enhance any of those items; or promote or develop new or expanded
business enterprises and any pr
safety facilities, streets and roads, drainage and related improvements, demolition of existing
structures, general municipally owned improvements, facilities to furnish water to the

general public,
facilities that ar :
discretion determines promotes or develops new or expanded business enterprises, and
mainténance and operating costs associated with all of the above projects. i
, The Corporation shall have and exercise all of the rights, powers, privileges,
authority, and functions given by the general laws of Texas to non-profit corporations by the
Texas Nonprofit Corporation Act, Tex. Rev. Civ: Stat. Ann.
amended, and the additional powers as provided in Sections 4B
Corporation Act, including, without limitation, the issuance of bonds. The Corporation
- shall be subject to any limitations imposed by such Section 4B. If any conflict should arise

between these statutes regarding the Corporation’s powers, the Development Corporation -

Act shall control and govern the Corporation. To the extent of a conflict between Section

- 4B of the Development Corporation Act and Section 23 or any other section of the

Development Corporation Act, the provisions of such Section 4B shall prevail.

. ARTICLEV. ;
INITIAL REGISTERED OFFICE AND AGENT

The street address of the initial registered office of the Corporation is Howe City
Hall, 116 E. Haning, Howe; TX 75459, and the name of the injtial registered agent at such

address is Dana Nixon.

ARTICLE VI.
DIRECTORS

The affairs of the Corporatibn shall be managed by a board of directors which shall
ppointed by the City Council. The names and street

be composed of seven (7) persons a
addresses of the persons who are to serve as the initial Directors of the respective classes

and the lengths of their initial terms as Directors are as follows:
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municipal buildings, museums, exhibition facilities, and related -

ojects related thereto, including a project to provide public

sewage and solid waste disposal facilities, as well as any improvements.or .
e related to any of those projects and any other project that the board in its.

Art. 1396-1.01 et seq., as
and 23 of the Development -




. LENGTH OF CLASS OF
NAME ADDRESS - OF TERM DIRECTOR

City Rep.

1)  Ray Bledsoe 815 S. Maple 2
Howe, TX 75459

2)  Carrie Waller 609 Farmington Rd. 2 City Rep.
Howe, TX 75459 :
“3)  Jennie L. Gailey - 315 N. Bean. 8 Citizen member
- Howe, TX 75459

% - Aowbligm .  IBHOSE - 5
| ‘HOWc, TX 75459 :

'5).  Tim Pike 110 W. Davis 1
' Howe, TX 75459

~'6) - David Eenigenberg 1529 N. Smith Rd: 1  Citizen meriber

Howe, TX 75459

7 Wayne Swineford .
: ; - Howe, TX 75459 .

Of the initial Directors, four (4) shall serve terms of two (2) years and three (3) shall

-serve terms of one (1) year as designated by the City Council of the City (the "Council").

Thereafter, each successor member of the Board. shall be appointed and serve for two (2)

years or until his or her successor is appointed as hereinafter provided:

The Directors shall meet the following qualifications:

© (@) N'o--mor,e than four (4) Directors can be employees, officers or niambc—rs of -

the City Council of the City of Howe.

(b)  Atleast three (3) Directors must be appointed at-large.

()  All Directors must be residents of the City of Howe, having resided in the City . -

for at least one (1) year prior to appointment.
(d) No'Director shall serve more than three (3) consecutive terms.

Any vacancy occurring shall be filled by appointment by -the City Council.
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Each Director, including the initial Directors, shall be eligible for reappointment.
Directors are removable by the City Council for cause or at will. The Directors shall serve
without compensation except that they shall be reimbursed for their actual expenses
incurred in the performance of their dities as Directors.

ARTICLE VILI
MEMBERSHIP/STOCK

The Corporation has no members and is a non-stock corporation, governed as set

forth in Article IV herein.

ARTICLE VIIL.
AMENDMENTS

‘These ArﬁcIss of Incorporation may at any time and from time to time be amended.

as provided in the Development Corporation Act so as to make-any changes therein and
-add any provisions thereto which are lawful under the Development Corporation Act as
then in effect: Any such amendment shall be effected in either of the following manners:

| (i) the members of the Board of Directors of the Corporation shall file with the City
Council a written application specifying the amendments proposed and requesting approval -

of the same, following which the City Council shall consider such application and, if
approved shall by resolution duly find and determine that the proposed amendments be

made and shall approve the form of the proposed amendments, after which the Board of
Directors of the Corporation may amend the Articles of Incorporation by adopting such.

-amendments-at a meeting of the Board of Directors and delivering articles of amendment
‘to.the Secretary of State, or (ii) the City Council may, at its sole discretion, and at any time,
amend these Articles of Incorporation, and alter or change the structure, organization,

programs or activities of the Corporation, or terminate or dissolve the Corporation (subject -

to the provisions of the Development Corporation Act,. and subject to any limitation
provided by the Constitution and laws of the State of Texas and the United States of

‘America regarding the impairment of contracts enteréd into by the corporation) by written:

resolution adopting the amendments to the Articles of Incorporation of the Corporation.or

articles of dissolution and delivering articles of amendment or dissolution to the Secretary
of State, as provided in the Development Corporation Act
the Act. Amended or Restated Articles of Incorporation may be filed with the Secretary
of State as provided in the Development Corporation Act. .

ARTICLE IX.
INCORPORATOR

The name and street address of the Incorporator is Dana Nixon, 1534 Timbercreek,
Howe, TX 75459.

or upon election as provided in |




. ARTICLE X.
AUTHORIZATION

‘ The City has specifically authorized the Corporation by Resolution to act on its
behalf to further the public purposes stated in said Resolution and these Articles of
Incorporation, and the City has by said Resolution approved these Articles of Incorporation.

ARTICLE XI.
DIVIDENDS

‘- No dividends shall ever be paid by the Corporation and no part of its net earmngs
remaining after payment of its expenses shall be distributed to or inure to the benefit of its.
Directors or officers or.any individual, firm, corporation, or association. No part of the
- - Corporation’s activities shall be the carrymg on of propaganda, or otherwise attempting to

~ influence legislation, and'it shall not participate or intervene in (mclud:mg the publishing or
distributing of statements) any political campalgn on behalf of or in opposmon to any

candidate for public office.

ARTICLE XII..
BYLAWS

The Corporauon s internal affairs shall be regulated by a set of Bylaws, not
inconsistent with the laws of this State or with these Articles of Incorporation, which Bylaws

have been approved by the City Council.
ARTICLE XIII.
DISSOLUTION

- If the Corporation ever should be dissolved when it has, or is entltled to, any interest
in any funds or property of any kind, real, personal, or mixed, such funds or property or
rights thereto shall not be transferred to pnvatc ownership, but shall be transferred and

delivered to the City after satisfaction or provision for satisfaction of debts and claims.

INCORPORATOR:

M‘fw[m)

DANA NIXON

ARTICLES OF INCORPORATION ' Page 3




THE STATE OF TEXAS §
S | !
COUNTY OF GRAYSON $

BEFORE ME, a Notary Pubﬁc, on this day personally appeared Dana Nixon, known
to me to be the person whose name is subscribed to the foregoing document and, being by
me first duly sworn, declared that the statements therein contained are true and correct.

GIVEN UNDER MY HAND AND SEAL OF OFFICE this fﬂf-day of

\\:,tal\;gz‘l, . . b > . I 1477 ” : ,' 2

SOLTONGE  MARIEEVAUGHAN, - § . R e e e ey e ey
*UK(#o5  Notary Public, State'ef Texas - §f N : ARY PUBLIC, STA e TEXAS
) 'i-s MyCommussuon Expires 09-27-01 . it
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M"City ‘Council") of the City:

directors shall be persons who are not empl oyees,
officers, or members of the governing body of the City;:

. ~ BY LAWS
HOWE COMMUNITY FACILITIES DEVELOPMENT CORPORATION

‘ARTICLE I
PURPOSE AND POWERS

" Section 1. Purpose. The Corporation is incorporated for

the purposes set forth in Articles of Incorporation, the
same to be accomplished on behalf of the City of Howe,
Texas, a Texas municipal corporation (the "city") as its
duly constituted authority and instrumentality in
accordance with the Development Corporation

-Act of 1979, Tex. Rev. Civ. Stat. Ann. Art. 5190.6, as
amended, (the "Act"), ‘and other applicable laws.

Section 2. - _Powers. In the fulfillment of its corporate
purpose, the Corporation shall be governed by Section 4B
of the Act, and shall have all of the powers set forth and
conferred in its Articles of Incorporation, in the Act,
and in other applicable law, subject to the limitations

‘prescribéd therein. and herein and to the provisions

thereof and hereof.

ARTICLE II
s BOARD OF DIRECTORS

Powers, Number and Term of Office.

Section 1.
‘ (a) - The property and affairs of the Corporation shall
be managed and controlled by a Board of Directors ,
(the "Board") and, subject to the restrictions imposed by
law, by the Articles of Inéorporation, and by these. '
Bylaws, the Board shall exercise all of the powers of the
Corporation; ' : : -

(b)) The Board shall consist of seven(7) direcfdrs,- , ; g
each of whom shall be appointed by the City Council (the S o

(¢)  As stated in the Articles of incbrporation, three

(d) Each direétor must be a resident of the ity for
at least one (1) year prior to appointment and can serve
no more than three (3) consecutive terms:

(e) The directors constituting the first Board shall

be those directors named in the Articles of Incorporation.

The respective initial terms of the Board are set forth in

the Articles of Incorporation. Thereafter, each successor
member of the Board shall be :



appoitited and serve for two (2) years or untll his or her successor is appomted as
heéreinafter provided. | o

(H Any duector may be removed from office by the Clty Councﬂ at any time
without cause. . .

- Sectlon 2. Meetlngs of Directors. The ducctors may hold their regular
meetings at such place of places within the City lumts as the Board may from time to time

determine; provided, however, in thé absence of any such determination by the Board, the . =
meétings shall be held at the principal office of the Corporation as specified in Arhcle Vo
of thése Bylaws. Specnal Meetings of the Board shall be held whenever called by the -
- president, by the secretary, by a majority of the directors, by the Mayor of the City, or by
a majority of the City Council. Any and all Special Meetings shall likewise be held within
the City lithits. The pérson or persons calling a Special Meetmg shall notify the secretary
~ of the Corpoi‘anon of thé information tequired to be included in thé notice of thé meéting.
In addition to the posting of 4 meetmg notice in accordance with thiese Bylaws, a copy of
each such meetmg noticé shall be delivered to each director not léss than sevetity-two @2)
“hours befoté the time of the meetmg. A meéting noticé shall be deettied delivered t6 any
- director when déposited in the United States mail addréssed to the director at his or her .
- address as it appéars oit the records of the Coxporanon‘ Such additional noticé may be -
waived in writing by a difector at any time either before or after the time of the meetmg

and such adchhonal notice shall bé deemed wawed by attendance

Section'3,  Notice and Open Meetings Act. -All meetmgs and deliberatlons of the -
*Board shall be.called, convenéd, held and conducted, and fiotice of each meéting shall be
~given to the public-in-accordance with the- provisions- of the Texas Gevemment-Ced&m--——— o

Chapter 551 (The Texas Open Meetmgs Act) as amended

Section 4. Quorum and Voting, (&) . Ama]onty of the ennre mcmbershlp of the - |
Board shall constitute a quorum for the conduct of thé official business of the Corporatlon

The act of a majority of the directors present at a teeting at which a quorum is in.
attéendance shall constitute the act of the Board and of the Corporatron unless the act of -

a greater number is requued by law.

Section 5 Conduct;of Bu-sme:ss.

(a) At the meetings of the Board, matiers pertaining to the business of the =~
Corporation shall be considered in accordance with rules of procedure as from tlme to tnne '

- prescribed by the Board.

(b) At all meetmgs of the Board, the preSJdent shall premde and in the absence .
of the premdent, the vice president shall exercise the powers of the president.

"i’aga.-zl‘
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(c)  The secretary of the Corporation shall act as secretary of all meetings of the
Board, but in the absence of the sectetary, the presiding officer may appoint any person to -
act as secietary of the méeting. ' - |

-~ Section-6. Committees of the Board. The Board may designate two or more
directors to constitute an official committee of the Boaid to exercise such authority of the-

~ Board as may be specified in the resolution. It is provided, however, that all final, official
-~ actions of theé Corporation may be exercised only by the Board. Each comtittes S0 2%
designated shall keép regular minutés of the transactions of its meetings and shall cause S

such iinutes to be recorded in boo
Corporation:

s as ditectors. However, they shall be reimbursed for their

© Section8. Ex-Officio Members. he City Admmxstrator, of his desigiee, '
iy attend all meetings of the Board of Directors or Commiittess, inicluding éxecutive

sessiotis. "The City Administrator, ot his désignee, shall not have the power to vote ifi the -

- meetitigs atteided; however, he shall have the right fo participaté in any discussiott.

ARTICLE 11l
~ OFFICERS

Section 1. Titles and Term of Office.

.chief executive officer of the Corporation, and subject to the
Board, the president shall be in general charge of the pr

(a) - The officers of the Corporation shal'lj be a presidént, a vice piési&én't,'a, " )

- secretary and & treasurer, and such 6ther officers 4§ thié Bodrd may from timé to fime elect

or appoint. One person may hold iioré than ofie office; except that the president shall fiot

hold the office of secretary. Terms of office shall bé oné (1) year with the right of an -~ - g |
officér to be re-elected. - % g P B RN

() Al officers shall be subject to removal from office at any time by a vote of

‘a majority of the éntire Board.

() A vacancy in the office of any officer shall be filled by a vote of a majority of

the directors. TR w et S o

Section 2.  Powers and Duties of the President.  The president shall be the

paramount authority of the -

operties and affairs of the

Corporation, shall preside at all meetings of the Board, and may sign and execute all

contracts, conveyances, franchises, bonds, deeds, assignments,
legal instruments in the name of the Corporation. |

BYLAWS e B

ks kept for that purpose in the principal office of the *

~ Section 7. Compensation of Directors. Directors shall not receive any salary
* - ..or compensation for their services as di OWEVer;”
. actual expénses i:_ieui.-'réd in the per’f_brmance of t_hei_'f duties hereunder.

mortgages, notes and other - e o




Section 3. ~ Vice President. . ]
duties as may be prescribed by the Board and shall exercise thé powers of the president

during that officer’s absence or inability to act. Any action taken by the vice president in
the performance of the duties of the president shall be conclusive evidence of the absence

or inability to act of the president at the time such action was taken.

' Section4. T reasurer. The treasurer shall have the responsibility to see to tﬁe

- handling, custody, and security of all funds and securities of the Corporation in accordance
- with- these Bylaws and statutes governing corporations formed under the Act. Upon the i

K approval of the Board, the treasurer may endorse and sign, on behalf of the Corporation,

for collection ot issuance, checks, notes and other obligations in or drawn upon such bank -
or banks or depositories as shall be designated by the Board consistent with these Bylaws. -
The treasurer shall se¢ to the entry in the books of the Corporation full and accurate :

accounts of all monies received and paid out on account of the Cotporation. Thé treastirer

- shall, at the expense of the Corporation, give a bond for the faithful discharge of his duties  : .

in such form and amount as the Board or City Council may require. -

Section 5. ‘Secretary.  The secretary shall keep the minutes of all meetings of -~ .

the Board in books provided for that purpose, shall give aiid serve all notices; may sign with

the president upon the apptoval of the Board in the naitie of thé Corporation; and/or attest -
to the signature thereto, all contracts; conveyances, franchises, botids, deeds, assignments,

- miortgages, fiotes and other instruments of the Cotporation, shail have charge of the
corporate books, records, documents and instruméiits, éxcept the papers as the Board may
direct, all of which shall at all reasonable times b& open to public inspection upon
application at the office of the Cotporation during business hours, and shall it general
perform all duties incident to the office of secretary subject to the control of the Board.

Section 6.  Eligible Individuals. The president, vice president and secretary shall
. be named from among the members of the Board. The treasurer and any assistant -
- secretaries may, at the option of the Board, be persons other than members of the Board, .

including but not limited to employees of the City. -

Sectioh- 7. General Manager. The City Administrator, or his designee, shall serve |

* as the General Manager of the Corpéraﬁon and be the Chief Administrative Officer to be

in general charge of the properties and affairs of the Corporation. The General Manager .
shall administer all work orders, requisitions for payment, purchase orders, contract - -
administration/oversight, contract management, and other instruments or activities as

prescribed by the Board in the name of the Corporation.

- Section 8.  Compensation. - ;
receive any salary or compensation for their services, except that they shall be reimbursed
for their actual expenses incurred in the performance of their duties hereunder. Other
officers may be compensated as dirécted by the Board. |

- BYTLAWS

The vice president shall have such powers and -

Officers who are members of the Board shall not e
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| " ARTICLE IV
'FUNCTIONAL CORPORATE DUTIES AND REQUIREMENTS

Section 1.  Duties of the Board.

() No later than the 30th day of September, 1998 the Board shall developa
: lopment Capital Improvement Program ("CDCIP"), including .
" maintenance and operation costs thereof, for the City which shall include and set forth both -

combined Community Deve
short and long term goals. The CDCIP developed by the Board shall be one that

* incorporates the Capil t Plans of a _ neral ¢ :
within the parameters $pecified in Article I, Section 2 of these Bylaws, and within the

firidncial constraints of revenues available to the Cotporation. The CDCIP shall be. -
the City Council. The Board shall conduct a public liearing corcerning both .

approved by the C _ nduict a publio hea ing b
the adoption and required anniual updates to the CDCIP. A legal notice shall bé advertised
as detertitinéd

(b) The Board shall review and update the CDCIP once a year to ensuré the plan - -

is up to date with current community neéds and is capable of meeting the City’s community
dévelopient needs. The Board shall expend, in accordarice with State law atid subject to
- City Council approval, the funds received by it for community development where Such
expétiditures will have benefit to the citizens of the City. Before expending finds to
undertake a project, thé Corporation shall hold at least oite public héaring on the proposed

project. The Board shall make an annual report rio later than the regular November City -
Council meeting of each year to the City Cquncil which shall inchi‘dé, but not be limited to,

' the following:

i) - Areview of the accomplishments of the Corporation in the area of community

-develqpment. during thé past year; and

(ij) The planned activities of the Corporation for the budget year ad'ﬂressed.'in the
d change in the activity as it may relate to

annual report, together with any propose
community development.

Section 2.  Annual Co'[porate,Bﬁdget'. At least sixty“ (60) aays prior to the - !

commencemént of each fiscal year of the Corporation, the Board shall adopt a proposed
budget of expected revenues and proposed expenditures of the next ensuing fiscal year. The

budget shall contain such classiﬁcaﬁoné and shall be in such form as may be prescribed from .
tite to time by the City Administrator for inclusion with the annual budget submitted to -
the City Council. The budget shall not be effective until the same has been approved by

the City Council. |
Section 3.  Books, Records, Audits.

Page 5
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tal Improvement Plans of all of the City’s general community facilities

inéd by the Board, at least three (3) days, prior to the schieduled public hearing. -




(a) The Cor-pbration shall keep and propeily maintain, in accordance with

generally accepted accounting principles, complete books, records, accounts, and financial
statements pertaining to its corporate funds, activities, and affairs.

(b) At the discretion of the City Council, the books, recotds, accounts, and -
financial statements of the Corporation inay be maintained for the Corporation by the City. -
In such event, the Corporation shall pay to the City teasonable compensation for such

sérvices, -

_ (¢) The Corporation, or the City if the option described in subsection (b) above . -
is selécted, shall cause the Corporatioti’s books, records, accounts, and financial stateménts .
- to be audited at least once éach fiscal year by an outside, independent, auditing and
accounting firm selected by the City. Such audit shall be at the expense of the Corporation. -

Section 4.  Deéposit and Investment of Corporate Funds.

(@)

 resolution, order, indentute, or other documents authorizing or relating to the issuance.

: b)  All other monies of the Corporationt shall be deposited, secured, and/or =~ -
invested in the manner provided for the deposit, security, and/or investment of the public . - -

funds of the City. The Board shall designate the accounts and depositories to be created
and designated for such purposes, and the méthods of withdrawal of funds therefroni for

usé by and for the purposes of the Corporation upon thé sighature-of its treasurer and the

- City. Administrator. The accounts, reconciliation, and investment of such funds and

 accounts shall be performed by the Finance Departmerit of the City. The Corporation shall

~ pay reasonable compensation for such services by the City.

Section 5.  Expenditures of Co orate Money: The monies of the -
sales and use taxes collected pursuant to Section -

- Corporation, including, but not limited to, k _
* 4B of the Act, monies derived from the repayment of loans, rents received from the lease
or use of property, proceéds from the investment of funds of the

the sale of property, and proceeds derived from: the sale of Obligations, may be expended

by the Corporation for any of the purposes authorized by the Act, subject to the following . .

limitations:

(a’) Expenditures from the proceeds of Obligations shall be identified and N A

described in the orders, resolutions, indentures, or other agreements submitted to and

approved by the City Council prior to the sale and delivery of the Obligations to the
- purchasers thereof required by Section 6 of this Article; :

~(b)  Expenditures that may be made from a fund created with the proceeds of

- Obligations, and expenditures of monies derived from sources other than the proceeds of

Obligations may be used for the purposes of financing or otherwise providing ofie or more

BYLAWS

L All proceeds from the issuance of bonds, fiotes, or other debt insﬂumeﬁis. y o 2
~ ("Obligations") issued by the Corporation shall be deposited and invested as providedin the: =~ - -

Corporation proceeds from
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"Projects " as defined in the Act. The Specjflc expeniditures shall be described in a
resolution ot order of the Board and shall be made only after the approval thereof by the

City Council; | 7
(c) Al other 'ﬁrd}rdsed eipendrtures shall be made in 'accbrdance with and shall i
be set forth in the annual budget requlred by Section 2 of this Article. However, any - -

proposed expenditure for a- specific project in an amount greater than $50,000.00, in -
addition to the budget approval process shall be approved again by the Crty Council priof -

. to ‘any expenditure; -

| CY) Public hearmgs shall be he]d pnor to approvmg expendltures for speclﬁc‘.,‘-' |
projects in accordance wrth the provisions of the Act. 7 e

| Section 6. Issuance of Obligations. No Obllgatmns, mcludmg refundmg" .
* Obligations, shall be sold and delivered by the- ‘Corporation uiiléss the City Council shall..

appfové such Obhgatloﬂs by : actlon taken no miore than sixty (60) days pnor to the date of | -

' sale of the Obligations. . -

- Section 7. Potentra] Confllcts of Interest. Ifa directot has a substantlal interest'.‘ :
~ in a business entity or real property which is the subject of deliberation by the Board; the

director shall file an affidavit with thé secretary of the Corporation stating the nature and .
extent of the interest. Such affidavit shall be filed prior to any vote or decision upon the
matter by the Board, and the interésted director shall abstain from any vote, declslon or . -

discussion upon the matter
Section 8. Con'tracts for Service. The Corporatlon may contract with any__’ ;|

qualified and appropriate person, association, corporation or governmenta] entity to perform :
and discharge desrgnated tasks whrch will aid or asslst the Board in the perfo;rmance ofits

duties.
- ARTICLEYV ~
MISCELLANEOUS PROVISIONS
-r Section 1 Pnnclpa] Ofﬁce.

()  The principal offrce and the regrstere.d office of the, Corporahon shall be the
registered office of the Corporatron specrﬁed in the Articles of Incorporatron * 3

: (b) The Corporatlon shall have and shall contmually desrgnate a regrstered agent
at its registered office, as requrred by the Act. #

Sectlon 2. Frscal Year The ﬁscal year of the Corporatlon shall be the same as.
the fiscal year of the City. T '
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- performance of such services does not material

~ including attorneys’ fees incurred by

Section 3.  Seal. The seal of the Corporation shaﬂ be as determined by the

Board.

Section 4.  Resignations. Any director or officer may resign at any time.
Such resignation shall be made in writing and shall take effect at the time specified therein,

“of, if no time bé specifiéd, at the time of its receipt by the president or secretary. The
accéptance of a resignation shall not be necessary to make it efféctive, unless expréssly so
_provided in the resignation. | -

. ~ Section 5. Approval or Advice and Consent of the City Council. To the extent
that these Bylaws refer to any approval by the City or refer to advice and consent by the
City Council, such advice and consent shall be evidericed by a certified copy of a resolution,

order; or motion duly adopted by the City Council.

- Section 6.  Services of Ci Off
City Administrator, the Corporation shall have the right to ut

Corporation shall pay reasonable compensation to the City for such services, and (b) the
ly intérfere with the other duties of such

personnel of the City.
Section 7.  Indemnification of Directors Officers and Fm _,lo-ees:

(3  Asprovided in the Act and in the Articles of Incorporation, the Corporation

is, for the purposes of the Texas Tort Claims Act (Subchapter A, Chapter 101, Texas Civil -
- Practices and Remedies Code

), a governmental unit and its actions are governmental
functions. : :

(b) The Corporation shall indemnify each and e\_}exy member of the Board, its
officers, its employees, its attorneys, each member of the City Council and each employee
of the City, to the fullest extent permitted by law, against any and all liability or expense,
omissions that may arise out of the functions and activities of the Corporation.

Section 8.  Legal Construction. These Bylaws shall be construed in accordance

with the laws of the State of Texas. All references in the Bylaws to statutes, regulations,

or other sources of legal authority shall refer to the authorities cited, or their successors,
as they may be amended from time to time. 1t is expressly provided that the provisions of
the Act applicable to corporations governed under Sec. 4B of the Act are incorporated

within these Bylaws by reference. In the event of any cornflict between the applicable

provisions of such Act and these Bylaws, then the applicable provisions of the Act shall
control.

‘Section 9.  Severability. If any provision or section of these Bylaws is held to be
invalid, illegal or unenforceable in any respect, the invalidity, illegality or unenforceability

P -

Staff and Officers. ~ Subject to approval from the
: ilize the services of the City . -
Attorney, the City Secretary, and the Finance Depattiient of the City, provided (a) that the

any of such pérsons by reason of any actions or




sha]l not affect any other prowsmn, and the Bylaws shall be construed as if the mvalld
illegal, or unenforceable provision had not been included in the Bylaws. -

Sectlon 10. Headmg The headmgs used in these Bylaws are used for

cotivenience only and shall not be considered in construmg the terms of the Bylaws.

. ARTICLEVI
- EFFECTIVE DATE, AMENDMENTS

Section 1. Effectlve Date. These Bylaws shali become effectlve upon the -

occurrence of all of the follomng events: -
‘ (a) | th.c approval of these Bylaws to the City Council; and" 3

(b) the approval and adoptlon of these Bylaws by the Board

S Sectlon 2.  Ameéndments to Articles of Inco rporation and B 'laws The Artlcles of '
Incorporauon of the Corporatlon and these Bylaws may bé amended only in’ the manner - -

provided in the. Articlés of Incorperahon and the Act. .

APPROVED AND ADOPTED by the City Council of the cuy of Yiiswe . % Téss,

bypassageofResqutlonNo . ofithe . dayof ST

' MAYOR
ATTEST:

CITY SECRETARY/CITY ADMINISTRATOR

..

—

BYIAWS

ADOP’I‘ED bytheﬁozirdofll)irec‘tors'on the _dayof . | s




